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This Product Disclosure Statement (PDS) was lodged and subsequently approved on 06 March 
2020 by Racing NSW, acting as Lead Regulator for the Australian Securities & Investments 
Commission (ASIC). No liability as to the contents of this PDS is taken by Racing NSW, its officers, 
employees or agents.  In particular (but without prejudice to the generality of this disclaimer) Racing 
NSW does not warrant, and has no responsibility for the commercial merits of the scheme referred to 
in the PDS, the manner in which the syndicates are operated, or the taxation advantages (if any) to 
which the scheme may give rise. 
 
In offering this Syndicate for investment, the Promoter has complied with the conditions under the 
ASIC Corporations (Horse Schemes) Instrument 2016/790, including the clause that the total value 
of the scheme cannot exceed $500,000 including GST or the total number of participants exceed 50. 
 
NOTICE TO POTENTIAL SUBSCRIBERS 
 

 This Product Disclosure Statement should be read in its entirety. Before deciding to acquire a 
share(s) in the horse herein described you should consider the suitability of this product to you. If you 
are in any doubt as to the course you should follow you should consult the promoter and/or your 
bloodstock, financial, legal and taxation advisers to enable you to make an informed decision as to 
whether to subscribe to this product. Whilst all care has been taken, no responsibility is accepted by 
the Promoter or its staff for any errors, omissions or inaccuracies in this document or any other 
document or material associated with this promotion.   
 
COOLING-OFF PERIOD 
 
Applicants retain the right to “Cool-off” (that is, cancel the purchase of their share(s) in return for a 
full refund of their application moneys from Triple Crown Bloodstock Pty Ltd) during the “Cooling-
off period”. The Cooling-off period shall commence from the time when the applicant receives 
confirmation that they have acquired the product (share) and will cease at the end of the fifth (5th) 
day following.  An applicant who wishes to cool-off must notify Triple Crown Bloodstock Pty Ltd in 
writing of his/her intention to cool-off within the cooling-off period. 
 
PROMOTER 
 
The Promoter of this offer is Triple Crown Bloodstock Pty Ltd (ACN 106 587 875) trading as Triple 
Crown Syndications. Triple Crown Bloodstock Pty Ltd holds an AFS Licence (No. 307377). 
 
The Directors of Triple Crown Bloodstock Pty Ltd are: 
 

• Christopher Ward; and, 
 

• Michael Ward. 
 
The registered office of Triple Crown Bloodstock Pty Ltd is: 
 
Suite 8 
694 Pacific Highway 
KILLARA NSW 2071 
 
SYNDICATE MANAGER 
 
The Syndicate shall be fully managed during its term by Triple Crown Bloodstock Pty Ltd. Triple 
Crown Bloodstock Pty Ltd has been an industry leader in the syndication of racehorses for many 
years and is respected for its success which stems from its professional approach. 
 



 
 
 
OFFER 
 
A twenty (20) share syndicate is being formed to race the following horse: 
 
Pedigree: By Mikki Isle (JPN) ex Statuette (see attached pedigree page for further details) 
Sex: Filly  
Date Foaled: 20 September, 2018 
Colour: Chestnut 
BOBS Eligible: Yes 
Ownership or Lease: Ownership 
Trainer: Peter & Paul Snowden 
Purchase Price: $9,990 (inclusive of GST) per 10% shareholding pro-rata 
Inclusions in the Share Price: Purchase, breaking-in, agistment, Inglis Race Series nomination, 
Golden Slipper & Golden Rose race nominations, PDS production and registration fees, pre-
training, training, transport, veterinary, farrier, insurance, GST and other expenses prior to 1 May, 
2020. 
 
TRAINER 
 
The appointed trainers of the horse being offered are multiple Group 1 winning trainers, Peter & 
Paul Snowden. Peter and Paul have expressed their pleasure and consent at being appointed the 
trainers of the filly as can be seen in the attachments. 
 
VETERINARY REPORT 
 
Dr Rick Selth BVSc MRCVS has examined the filly and provided a veterinary report attaining to its 
suitability as a racing proposition. A copy of this veterinary report is provided as an attachment.   
 
INSURANCE 
 
The Promoter has arranged and paid for insurance cover (see the attachments for further details) 
with Logan Livestock Insurance Agency Pty Ltd (ACN 001 826 204). The benefit of this insurance 
cover will be passed onto the Syndicate Shareholders, on a pro-rata basis, upon the expiration of the 
“cooling-off” period.  
 
Prospective investors should be aware that the current insurance cover will expire on 1 May, 2020. 
Please note that subsequent insurance cover is optional for each owner. 
 
PRIZEMONEY 
 
All net prizemoney (excluding trophy, sash, voucher) will be directly deposited pro-rata into each 
Syndicate owner’s nominated bank account by Racing NSW.  
 
The Promoter will be absolutely entitled to any trophy, sash, voucher (excluding Breeders Owners 
Bonus Scheme vouchers) or similar prizes won by the Horse and will own any such trophy, sash or 
voucher.  Shareholders have no right or entitlement to any trophy, sash or voucher.  Shareholders 
may order an additional trophy, sash or similar prize through the relevant supplier at their own cost.  
 
DETAILS OF THE FILLY’S ACQUISITION 
 
On 2 March 2020 the filly was consigned to the Inglis Premiere Yearling Sale by Stonehouse 
Thoroughbreds (as Agent), Eddington, VIC. Triple Crown Bloodstock Pty Ltd purchased the filly for 
$55,000 inclusive of GST. The Promoter has a legally enforceable right to possession of the filly and 
will receive unencumbered title upon payment of the purchase price to Inglis & Sons Ltd prior to the 
registration of the horse. Registration of the horse will then take place after the completion of the 
Syndicate and the allotment of shares. At this time the Promoter will ensure that the participants in 
the syndicate have unencumbered title to the horse and will provide Racing NSW with a Vendor 
Release Statement confirming the same. An estimate of the additional expenses incurred by Triple 
Crown Bloodstock Pty Ltd in the syndication of this filly since acquisition can be seen in the section 
titled “Expenses Incurred by the Promoter”. 
 



 
 
 
HOW TO APPLY FOR A SHARE 
 
1. Complete the accompanying Application Form (including the Racing NSW Authority to Sign form 

and the Registrar of Racehorses Horse Registration form) and return it to Triple Crown 
Bloodstock Pty Ltd either by scanning and emailing it back or by facsimile on (02) 9499 5213 or 
by post to the following address: 
 
Triple Crown Bloodstock Pty Ltd 
Suite 8 
694 Pacific Highway 
KILLARA NSW 2071 

 
2. Enclose cash, cheque or money order for $9,990.00 per 10% shareholding pro-rata made 

payable to “Triple Crown Bloodstock Pty Ltd Trust Account”. Alternatively, a direct deposit for the 
same amount can be made into the following bank account: 

 
Account Name: Triple Crown Bloodstock Pty Ltd Trust Account 
Bank: ANZ Bank 
BSB: 012323 
Account No: 491844012 
Reference: …………..(Insert Your Name or Phone Number) 
 

Please note that applications for shares are only accepted once both of the steps above have been 
completed.  
 
If an applicant wishes to purchase less than 5% of the horse then they may be added as a member 
of a sub-syndicate formed by Triple Crown. Any applicable fee for forming or renewing this sub-
syndicate will be charged pro-rata to the participating members of that sub-syndicate.  
 
Application moneys received by Triple Crown Bloodstock Pty Ltd will be held in a separate trust 
account until the syndication of the filly has been completed. 
 
If the Syndicate is not fully subscribed within six (6) months of invitations for shares first being made 
to the public then all application moneys held in trust, together with interest, will be returned to 
applicants within ten (10) business days. 
 
The Promoter will register the Syndicate within 45 days of applications for the minimum number of 
interests in the syndicate being received or the minimum amount for the Syndicate has been raised, 
unless the time period elapsed since the Product Disclosure Statement was approved by the Lead 
Regulator is under 6 months and shares remain available for sale, in which case the Promoter will 
register the Syndicate within 45 days of the sale of the final share in the scheme as required. 
 
The Promoter confirms that any personal property security interest registered against the title to the 
horse has been released or will be released and that the Promoter will, before or on registration of 
the syndicate with Racing NSW, confirm to Racing NSW that the personal property security interest 
has been released if applicable. 
 
TRANSFER OF SHARES 
 
The transfer of shares is permitted under the terms of the Syndicate Deed, which outlines the 
circumstances in which a transfer may take place and the process that must be followed. 
 
EXPENSES INCURED BY THE PROMOTER 
 
The following expenses (excluding general operating expenses) have either been incurred or are 
expected to be incurred by Triple Crown Bloodstock Pty Ltd  in the formation of the 2018 Mikki 
Isle (JPN) ex Statuette Filly Syndicate (figures are GST inclusive): Horse Purchase $55,000, 
Inglis Race Series Nomination $3,850, Golden Slipper & Golden Rose race nominations $385, 
Breaking-in Fee $3,600, Agistment $1,361, Pre-training $1,437, Training $1,967, Farrier $400, 
Veterinary $950, Transport $1,400, Dentist $75, Insurance $494, Accounting Costs $1,100, 
Printing/Stationary/Postage/Telecommunications/Photography $2,200, Office/ 
Administration/Salaries $6,000, Advertising $9,900, PDS Registration Fee with Lead Regulator  



 
 
 
$200, Syndicate Registration Fees $750, ASIC PDS Notice in Use Fee $37, Professional 
Indemnity Insurance Averaged $1,543, Sales Attendance Averaged $1,650. Total of all expenses 
incurred by the Promoter is $94,299 plus some additional business operating overheads. 
 
Any additional costs, over and above those anticipated, prior to 1 May 2020 will be borne by 
Triple Crown Bloodstock Pty Ltd and will not become the responsibility of the Syndicate 
members.  
 
STATEMENT REGARDING ANY POTENTIAL CONFLICT OF INTEREST 
 
The Promoter does not indirectly influence experts such as trainers, veterinarians or valuers to 
provide advice, which is biased, nor do these experts have any commercial reason to provide advice 
which is biased. 
 
In an instance when the Promoter or trainer retains a share in the horse, the share is a commercial 
investment and the appropriate fees are apportioned to the trainer or Promoter as they are to all 
Shareholders. Neither the Promoter, Manager or any of their associates has a beneficial financial 
interest in the sire or dam of the horse. Furthermore, the Promoter is not entitled to a free service 
to the sire of the horse the subject of the Product Disclosure Statement. 
 
Some Promoters in the industry receive administration fee rebates from trainers based on the 
daily training fees paid by their owners. We declare that Triple Crown Bloodstock Pty Ltd does not 
receive any trainer rebates. 
 
OTHER IMPORTANT INFORMATION 
 
The Syndicate will be governed and operated in accordance with the Syndicate Deed, which is 
available upon request at any time from Triple Crown Bloodstock Pty Ltd.  
 
The Promoter will manage the horse, including lodgement of accounts with the Lead Regulator or 
ASIC for the pre-racing and racing life of the horse, until the Syndicate is officially wound-up by the 
Syndicate Manager after the sale, death or retirement from racing and/or breeding of the horse. 
Management activities may include, but are not limited to, race programming and jockey selection, 
regular communication on your horse’s progress, arranging veterinary care for the horse, organising 
stable visits for owners, managing race day procedures and performing all general administration 
duties for the Syndicate. 
 
The owner of each share shall be liable for a pro-rata share of costs associated with operating the 
Syndicate and racing the filly. It is reasonably anticipated that these costs (excluding optional 
insurance cover) will equate to approximately four hundred dollars ($400) plus GST on average 
per 10% share per month. However, as it is impossible to accurately predict the future Syndicate 
expenses due to the many variables involved, the actual costs may vary from these estimates. 
The anticipated costs include, but are not limited to, training expenses, agistment expenses, 
transport expenses, veterinary charges and syndicate management fees, with the latter currently set 
at $65.00 plus GST per month (or part thereof) per 10% shareholder pro-rata, subject to a 
minimum fee of $65.00 plus GST per month (or part thereof) per shareholder. On this point of 
costs it should also be noted that any Syndicate participant may elect to have the horse tested for a 
prohibitive substance under the Australian Rules of Racing with the cost of testing to be borne by all 
participants (whether or not they elected to have the horse tested).  
 
Should the filly and/or any interest in the filly (including any allocation and sale of additional shares) 
and/or any shares ever be sold in the filly, then the Syndicate Manager shall be entitled to receive a 
commission of 10% plus GST of the gross sale price. Similarly, if an insurance claim is ever made on 
the filly then the Syndicate Manager shall be entitled to the same commission rate of the claim paid 
by the insurer. Finally, if Shareholders ever breed from the filly, the Syndicate Manager shall be 
entitled to receive 10% plus GST of the gross income revenue received from the sale of the progeny 
of the filly. 
 



 
 
 
The Promoter reserves the right to discount the share price at their sole discretion in certain 
circumstances.   
 
STATEMENT OF INDUSTRY RISKS 

 
An investment in a racehorse should be considered speculative in nature. While it may prove very 
rewarding, there are a number of potential risks associated with this type of investment, such as 
(but not limited to) the following: horses can become injured; not all horses proceed to a race 
career; not all racehorses earn prizemoney; insurance, when secured, may not cover all possible 
scenarios; male horses may be gelded; the prospect of a future breeding career may not 
eventuate; and, the value of each share may fluctuate over time both higher and lower depending  
on a range of factors, including the race track performance of the horse and the level of supply 
and demand for bloodstock at any point in time.  
 
DISPUTE RESOLUTION 
 
In the event that a dispute arises, the Shareholder should first contact the Syndicate Manager to 
attempt to resolve it. If the dispute has not been resolved within forty five (45) days then the 
complainant may be entitled to refer their dispute to Racing NSW should their concerns be horse or 
racing related, alternatively to the Australian Financial Complaints Authority (AFCA) should their 
concerns relate to financial services provided under this Product Disclosure Statement. Triple 
Crown’s AFCA Membership Number is 12452. 
 
DECLARATION 
 
We, Christopher Ward and Michael Ward, as directors of Triple Crown Bloodstock Pty Ltd declare 
that:- 
 
(a) the statements contained in this Product Disclosure Statement are true and correct, and 

not misleading in their form or content; and 
 
(b) this Product Disclosure Statement contains all information which prospective investors 

and their advisers would require and reasonably expect to find in a Product Disclosure 
Statement for the purpose of making an informed assessment about investment in the 
Syndicate. 

 
 
 
 
 
 
----------------------------------------------------    ---------------------------------------------------- 
CHRIS HUGH WARD    MICHAEL JOSEPH WARD 
Director      Director  
TRIPLE CROWN BLOODSTOCK PTY LTD TRIPLE CROWN BLOODSTOCK PTY LTD  
AFSL No. 307377    AFSL No. 307377 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

PEDIGREE 
 
The following page(s) contains the pedigree of the filly. 
 
All of the information provided within the pedigree is believed to be true and correct. However, 
due to the evolving nature of pedigrees, which are subject to regular review and updates, Triple 
Crown Bloodstock Pty Ltd cannot be held responsible for any inaccuracies. 



 



 



 



 



 



 

 



 

 
 
 

APPROVAL OF PRODUCT DISCLOSURE STATEMENT BY RACING NSW 
 
Racing NSW has provided its approval of this Product Disclosure Statement as can be seen on 
the following page. 





 

 
 
 

CONSENT TO ACT AS SYNDICATE MANAGER 
 

Triple Crown Bloodstock Pty Ltd has provided on the following page its consent to act as 
Syndicate Manager. 



  



 

 

 

CONSENT TO ACT AS TRAINER 
 

Peter Snowden and Paul Snowden have provided on the following page their consent to act as 
trainers of the filly for the Syndicate. 
 



 

 



 



 

 
 
 
 
 
 
 
 
 
 
 



 

 
 

 

VETERINARY CERTIFICATE 
 

Dr Rick Selth BVSc MRCVS has provided on the following page a veterinary certificate confirming 
the filly’s suitability for racing. As at the date of this Product Disclosure Statement Triple Crown 
Bloodstock Pty Ltd knows of no fact or occurrence which renders any statement contained in the 
veterinary certificate materially inaccurate.  



 

 
 
 



 

  
 
 

MEMORANDUM OF INSURANCE 
 
Logan Livestock Insurance Agency Pty Ltd has provided the Memorandum of Insurance for the 
filly on the following page.  
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